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IDAHO ADMINISTRATIVE CODE IDAPA 18.01.61
Department of Insurance Credit Life & Credit Disability Insurance

connection with group insurance policy administration does not require the person doing such actsto belicensed asa
producer provided that no commission is paid for such services. A group policyholder may be reimbursed its expense
of administering a group policy without being licensed as a producer, and such reimbursement will not be considered
acommission provided it is reasonably computed to equate to the actual administrative expenses. It will be presumed
that an amount of reimbursement not exceeding ten percent (10%) of the net written prima facie premium for the
group policy is reasonably computed to equate to the administrative expenses of the group policyholder. Amounts
exceeding ten percent (10%) of the net written prima facie premium will be presumed to exceed actual administrative
expenses unless prior approval to pay such greater amount is secured pursuant to the insurer demonstrating to the
director’s satisfaction that such higher amount does not exceed the policyholder’s actual administrative expenses. For
purposes of this subsection, “prima facie premium” means premiums at the rates set forth in Section 014 without
adjustment pursuant to Section 018. (5-8-09)

04. Dividendsand Other Compensation Per mitted by L aw. Subsections 022.01, 022.02, and 022.03
do not apply to compensation that is otherwise permitted by law, such as the payment of dividends on participating
policies. (7-1-93)

023. DISCLOSURE.
When a premium or ideg
res shall be made to the principal debtor and copies given and retained,

in accordance with State and K e creditor shall also disclose the optional nature of the coverage,
premium or identifiable charge@fepg Boe of coverage, eligibility requirements, and policy limitations and
exclusions. These disclosures shg gde gbminently above the space for the signature indicating election to
obtain such coverage. These disclosures e in conjunction with either (1) the Federal Truth-in-Lending
disclosure, (2) aNotice of Proposed I nsugi insurance policy or certificate. (7-1-93)

024. SEVERABILITY.
If any provision or clause of this rule chapter
invalidity shall not affect any other provision
provision or application, and to this end the provisions

hereof to any person or situation is held invalid, such
the rule which can be given effect without the invalid
rule chapter are declared severable. (7-1-93)

025. REPEAL OF RULE NO. 19.
Thisrule chapter superseded and repealed Rule No. 19 entitl
1, 1969.

ifgand Disability Insurance,” dated October
(7-1-93)

026. -- 999. (RESERVED)
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